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CoBepLueHCTBOBaHME UHBECTULMOHHOIO KNMmara
KakK Knto4yeBoun hakTop pa3BuTusa permoHa*

WU.H.Kopabeiinnkos, k.3.H., C.M.Cnewmnos, k.3.H., OpeHOypr-
ckmii I'Y; T.A. XoxnoBa, k.ch.H., OpeHOyprckuii TAY

CoBpeMeHHasl poCCHiicKas 2KOHOMMKA Xapak-
TEPU3YETCSI HEAOCTAaTOYHBIM YPOBHEM U TeMIIAMU
MHBECTULIMOHHOTO pa3BUTUsI. OCOOEHHO 3aMETHO
3TO MposIBsieTcs1 B pernoHax. CTpemyieHUe XO3siid-
CTBYIOIIMX CYOBEKTOB K HapallMBaHUIO OOBEMOB U
MOBbILIEHUIO 3((HEKTUBHOCTU MPOU3BOJACTB C OJHOM
CTOPOHBI U MOTPEOHOCTU OPraHOB rOCYAapCTBEHHOI
BJIACTU M MECTHOI'O CaMOYIIPaBJICHUsI B Pa3BUTUM pPe-
TMOHAJIbHOM MH(MPACTPYKTYPhI U TTOBBIILIEHUN YPOBHS
>KM3HU HaceJeHUsl ¢ IPYroil 3ayacTyrio MPUBOIMUT K
HEO0OXOIUMOCTH IIPUBJICUEHHSI TOTIOJTHUTEIbHbBIX MHBE-

CTULIMOHHBIX pecypcoB. CIOCOOHOCTh peTMOHAJIbHOM
3KOHOMMKU K BOBJIEYEHUIO B CBOW XO34VWCTBEHHBIN
000pOT MHBECTUILIMOHHBIX PECYPCOB OMpenessaeTcs e
WHBECTULIMOHHBIM KJIMMAaTOM.

CTOUT OTMETHUTBD, YTO U3YYSHUIO JAHHOTO SIBJICHUS B
TocjenHee BpeMs yaesseTcs 00b110e BHUMaHue. Paz-
JIMYHBIE aCTTEKThl MHBECTULIMOHHOTI'O KJIUMaTa PaCKpbl-
ThI B pabotax E.®D. Asnokymmna, I'JI. Anekcanaepa,
M.K. banamana, B. bepenca, U.H. JIporoo6siuxoro,
.M. Tonossl, K.A. Epmakosoii, [O.I. JlaBpuko-
Boii, O.A. PomaHoBoii, /I. Cmuta, A.W. TatapkuHa,
N. . TuxomupoBoii, {. Xonko, B. Xoiiepa u ap.

Kputnueckuii aHaiu3 OaHHBIX pabOT IMO3BOJIMI
cIeNaTh BBIBOI O TOM, YTO MHBECTUIIMOHHBIN KIMMAT

* PaboTa BbinojHeHa B paMkax rpaHta PTH®-Ypan Ne 13-12-56016
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Kak siBJieHue 001agaeT 00beKTUBHON U CyObEKTUBHOM
npuponoii. OOBEKTUBHOCTb CYIIHOCTH WHBECTUIIU-
OHHOTO KJIUMAaTa TperosaraeT Haludre B peruoHe
COBOKYITHOCTH OOBCKTMBHBIX YCIOBHI Pa3BUTHS,
OIpeAeISIONINX BO3MOXHOCTU OopraHu3aiuu 3pdex-
TUBHOTO MHBECTULIMOHHOTO mpotiecca. CyObeKTUBHAS
MPUPOJIa NHBECTUIIMOHHOTO KJIMMAaTa OTpenesIsieTcst
HA0OpPOM XapaKTepUCTUK PETMOHATBLHONW 3KOHOMU-
KW, aHaJu3 KOTOPBIX TOCPEICTBOM MCITOJIb30BaHUS
METOMOJIOTUYECKUX TOAXOA0B U METOIUYECKOTO
WHCTPYMEHTAapUsl TO3BOJISIET WHBECTOPY OILICHUTH
9KOHOMUYECKUI MOTeHIUAT PeThOoHa, OOIIKe yCIo-
BUS XO3CTBOBAHUSI, COCTOSTHUE PBIHOYHOM Cpelbl B
paccMaTprMBaeMOM XO3SIMCTBEHHOU CHUCTEME, a TaKXKe
MOJUTUYECKYIO, COLUATBHYIO, OpPraHU3aIIMOHHO-TIpa-
BOBYIO 1 (PMHAHCOBYIO CUTYaIlUX Y IIPUHSTH pellIeHIe
0 1IeJIeCO00Pa3HOCTH BeIeHUS WHBECTUIIMOHHOM
JIESTETLHOCTH Ha TOU Miau uHo# Tepputopuu. CTout
OTMETUTBH, YTO ABE 3TU CTOPOHBI MHBECTUIIMOHHOIO
KJMMaTa TECHO B3aMMOCBSI3aHbl MeXIy co0oi u
B3anM0o0OycI0BIeHbI. [I09TOMY €ro coBepllleHCTBOBA-
HHME CO3/1aCT OOBEKTUBHYIO OCHOBY ISl TIOBBIIIIEHUSI
9(HEKTUBHOCTU BJIOXKEHHBIX MHBECTULMI M OyAeT
CIT0COOCTBOBATH MPUBJICYEHUIO HOBBIX NHBECTOPOB B
pernoH. PaccMoTpuM HampaBiieHUSI U MEPOTIPUSITHS
COBEPIIIEHCTBOBAHNSI MHBECTUIIMOHHOTO KJIMMara Ha
npumepe OpeHOyprckoii ooacTu.

OpeHOyprckasi 0061acTb OTHOCUTCS K rpymme 3B1
C TIOHMKEHHBIM WHBECTUIIMOHHBIM ITOTCHIIMAJIOM U
YMEpPEeHHBIM PUCKOM. AHaJIM3 YacTHBIX IOTEHIIMA-
JIOB CBUACTEILCTBYET O TOM, YTO IKCIIEPTHI BHICOKO
OLIEHUBAIOT TPUPOTHO-PECYPCHBI M (PUHAHCOBBII
noteHuuan odiaactu (20—21-e Mecra), a Takxe Ipo-
MU3BOJCTBEHHBIN U ITOTPEOUTENbCKMUIT (24—26-€ MecTa).

Haub6onee HU3KYI0 OLIEHKY MTOJTYyY I MHHOBALMOHHbII
U MHOPACTPYKTYPHBIN MOTeHILManbl. OpeHOyprekas
00J1aCTh, TI0 MHEHUIO 3KCIIEPTOB, XapaKTepU3yeTcsl
HU3KUMH KPUMHWHAJIBHBIM U (DUHAHCOBBIM PUCKAMM,
HO BBICOKMMM 3HAUYEHUSIMU 3KOJIOTMYECKOTO, YIIpaB-
JIEHYECKOro 1 coluajbHoro (tabi. 1).

B 2012 . Openbyprckas o6jacTh MOATBEPAMUIA
CBOWM PEWTUHI, TIPUCBOCHHBINA MEXIYHAPOIAHBIM pEil-
TUHroBbIM areHTcTBOM Fitch Ratings. Pervion yaydimn
CBOM TIO3WIIMM, CMEHHB IIPOTHO3 CO «CTaOMJIBHOTO»
Ha «MO3UTHUBHbIN». O0JacTU OBLIM TPUCBOEHBI JOJTO-
CPOYHbIE PEUTUHIY B MUHOCTPAHHOU M HALIMOHAJIIbHOM
BaJIOTe Ha ypoBHE «BB», KpaTKOCPOUHBII PEATUHT B
WHOCTpaHHOU BastoTe «B» M HallMOHAIBHBIN TOJTO-
CPOYHBIA PEeUTHUHT «AA-(TUS)».

OpeHOyprckas 00J1acThb 3aHMMAET 6-€ MECTO 110
00BEMY MHBECTULIMIA B OCHOBHOM KanuTan (Ttabj. 2).
HaHHblii mokazarenab B perroHe B 2012 T. coctaBui
151218 mutH py0., uTo Ha 25% GoJIbIIIe, YeM B IIPEIbIITY -
mem roay. Tem He meHee OpeHOyprckast 001acThb Mo
JTAaHHOMY TIapaMeTpy 3HAYMTETbHO OTCTAET OT JIMaepa
(Pecniyoiuka Tarapcran) — Ha 77,5% [1].

WuBectuiun B ocHoBHOM Kanutana ¢ 2005 . mo
2012 r. BeIpocu B 2,8 pasza (tabJ. 3). [pocnexuBaercs
TEHICHIINS K YBEJIMYCHUIO NMHBECTUILINI B OCHOBHOU
Kamurajl B pacyéTe Ha OTHOTO YeJOBeKa HaceIeHUs
permoHa. BenmnunHa MHBECTUIINIA B OCHOBHOM KaITH-
Tan B pacuére Ha 1 pybab BPII takke yBennuuiaach K
2011 . — Ha 8,8% 1o cpaBHeHMIO ¢ 2005 I, YTO BBI-
TOTHO TIO3ULIMOHUPYET 00JIACTh TIEpe] KOHKYPEHTaMMU.

B cTpykType WMHBECTULIMIZT B OCHOBHOM KaITUTAaJ
pernoHa OOJIBIIYIO JOJII0 COCTABIISIIOT WHBECTUIIUU
B MalllMHBI, 00OpyIOBaHWE W TPAHCIIOPTHBIE CPEI-
ctBa — 38,6%, maHHBIA TOKa3aTelb TakKXKe pPacTeT

1. PEATUHT MHBECTULIMOHHOIO KJIMMaTa HEKOTOPbIX pernoHOB [IpuBoOIKCKOrO
denepanbHoro okpyra B 2010—2012 rr.

I'pynna MHBECTULIMOHHOHN NPHUBJIEKATEIbHOCTH
Peruon TOIBI
2009-2010 2010-2011 2011-2012
Pecny6nuka bamkoprocran 2B 2B 2B
PecnyOnuka Tarapctan 2B 2B 1A
[Tepmckuii kpait 2B 2B 2B
Hwxeroponckast o6nacts 2B 2B 2B
OpenOyprckast 001acTh 2B 3B1 3B1
[en3enckas obnactb 2B 3Bl 3Bl
Camapckas 005actb 2B 2B 2B

2. PelATUHT HEKOTOPBIX CyOBbeKTOB [IpruBOIKCKOTO (henepasbHOro OKpyra no oobEmy
WHBECTULIMI B OCHOBHOM KarnuTas, MJIH pyoO.

Cy6nexr [IpuBomkckoro Ton 0:;;::% I;Zg;:f;;;y
benepanbHoro oxpyra 2000 2005 2008 2011 2012 B2012 1.
Pecrry6nmka bamkoprocran 35497 84471 203657 184883 232873 3
Pecny6nuka Tarapcran 44716 139361 273098 386145 464745 1
IMepmckuii kpait 27516 56800 152363 133921 158314 5
Hxeroponckas obnactb 15383 64581 207392 221686 258176 2
OpenOyprckas 00acTb 15005 39993 108868 113004 151218 6
Camapckas o0sacTb 23125 67206 148262 198744 204165 4
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3. ameHeHMe 00bEMa MHBECTULIMI B OCHOBHOM KanuTaia B OpeHOyprckoii objaactu

Ton 2012
[Tapametp k2005,
2000 2005 2010 2012 B pazax
MHBecTHIIMM B OCHOBHOM KamuTall, MJIH pyo0. 15005,1 39993,1 103648.,2 151217,5 2.8
(B akTHUECKH NECTBOBABIIUX IICHAX)
Temn pocTa HHBECTUIMH B OCHOBHOH KaIuTal, 130,6 122,7 105,5 125,0 -
B % K MpeapayneMy rony (B MOCTOSHHBIX IICHAX)
Benwmunnaa nHBECTHIINIT B OCHOBHOM KaluTal B pacyére 6,8 18,6 49,1 75,0 29
Ha OJIHOTO YeJIOBEKa HACENICHHUs PErMOHa, ThIC. py0/den
BennunHa HHBECTUIINN B OCHOBHOW KaluTall 0,1965 0,1876 0,2278 - -
B pacuéte Ha 1 pyons BPII, pyO0.
4. PacnpenesieHre MHBECTULIMIA B OCHOBHOM KamuTaa B OpeHOYprcKoil oo1actu
o popmMaM COOCTBEHHOCTU
Ton
Tapamerp 2000 2005 2012
MJTH pyo0. B %K MJTH pyo0. B % X MJTH pyo0. B % K
UTOTY HTOTY UTOTY

Poccuiickast COOCTBEHHOCTD, U3 HEE: 143924 95,9 37365,2 94,6 137305.5 90,8

roCyaapCTBEeHHas 1912,5 12,7 2156,1 6,0 10434,0 6,9

MYHULUTIAJIbHAS 478.,6 32 1472,3 3,6 6653,6 4.4

JacTHas 44259 29,5 14421,0 38,0 58067,5 38,4

HOTPEOUTEITHCKOM KOOTIEpaIiU 11,0 0,1 21,3 0,0 0,0 0,0

OOIIECTBCHHBIX U PEIUTHO3HBIX OpTaHU3AINN 2,4 0,0 7,0 0,0 302,4 0,2

(oObeMHEeHNH )

CMEIIaHHasl pOCCHICKast 7562,0 50,4 19287,5 47,0 61848,0 40,9
Muocrpannas 0,0 0,0 1373,0 23 7863,3 5,2
CoBMecTHasE POCCHICKAst 1 HHOCTPAaHHAs 612,7 4.1 1254,9 3,1 6048,7 4.0

¢ KaxnabM rogoM. B 2011 . mHBecTULIMM B 30aHUS
U coopyxeHust coctaBuau 31,2% ot obliero vucia
nHBecTHIIMI. MHBECTMLIMM B SKWJIWINA COCTABJISIIOT
HaMMEHBIIYIO JOJI0 OT OOIIEro 4ucjia WHBECTULIMI
B OCHOBHOM KaruTa.

B 2012 r. 60J1b111y10 YaCTh MHBECTULIMIA B OCHOBHOM
kanuTtaj OpeHOyprckoit 001acTy COCTaBUJIM UHBECTU -
LIMU B poccUiickyto cobcTBeHHOCTh — 137305,5 MaH
py6., win 90,8%, 13 KOTOPBIX B YAaCTHYIO COOCTBEH-
HocTh — 38,4%, cMmelleHHyI0 poccuiickyio — 40,9%,
roCyAapCTBEHHYIO — 6,9%, a MyHULIMNIANbHYIO — 4,4%
(Tabn. 4).

3HaunTeNbHAS NOJII WHBECTULIMU B OCHOBHOU
KalnuTaJ B perioHe Ha npoTsokeHuu 10 jget hopmupy-
eTcs 3a CUET cOOCTBEHHBbIX cpeAcTB. B 2012 . maHHOe
3HayeHue coctaBuiao 114169,2 muH py6., win 75,5%.
B nepuon ¢ 2002 nmo 2012 r. mpociexuBaeTcsi yMeHb-
IIeHUE JOJIM TIPUBJICUEHHBIX CPEICTB B MHBECTHUIINSIX
B OCHOBHOW Kamutaia. B 2012 r. ux mosist coctaBuia
24,5%, U3 HUX KpeauThl 0AHKOB — 3,6%, OIOMKETHBIE
cpenctBa — 6,5%, npoune cpeactsa — 12,8%.

3a 2012 1. B KOHOMUKY OOJACTU MOCTYIUJIO
406,4 MJIH 10J1JIAPOB MHOCTPAHHBIX UHBECTULIVI, WU
68,9% x yposHio 2011 r. HauGosbLinii yaeabHBIA
BeCc B o0OuIeM 00bEéMe MOCTYNUBLIMX WHBECTULIMIA
n3-3a pybexka TNPUXOAUTCS Ha IMPOYMe WHBECTU-
uuu — 79,4%, nons npsiMbix uHBecTULnii — 20,2%.
B 2012 r. uHOCTpaHHBIE UHBECTULIMY TOCTYITIN U3 50
ctpaH. Hanbosee akTMBHBIMM CTpaHaMU-MHBECTOPaAMU
obuin Kunp, Kazaxcran, HOxHas Adpuka, Azep-

GaiimkaH. Ha oo atux crpaH npuxomutcs 86,5%
OT o0wIero o0beéMa MPUBJICUYEHHBIX WHOCTPAHHBIX
WHBECTULINNA.

MOXHO BBIIEIUTH Psii IPOOJIeM B pa3BUTUU pe-
IMoHa, (hOPMUPYIOIINX HETraTUBHBIN MTHBECTULIMOHHBII
kaumat OpeHOyprckoi 00J1acTu:

— HEJI0CTaTOYHOE YUacTHe OPTaHOB rOCyIapCTBEH-
HOM BJaCTU B aKTMBU3AlIMM WHBECTUIIMOHHOTO
pa3BUTHST PETUOHA;

HU3KOE UCITOIb30BaHWE BHYTPUPETUOHATHLHOTO
MOTeHIIMAJIa WHBECTUIIMOHHOTO Pa3BUTHS pe-
TMOHa;

HEJ0CTaTOYHBIII YPOBEHb TPAMOTHOCTH Hace-
JIeHus1 B cepe MHBECTUIIMOHHOTO Pa3BUTHS
KaK XO3STMCTBYIOIIMX CYOBEKTOB, TaK U TeppH-
TOPUAILHBIX 00pa30BaHUI;

YCTOMYMBOE CHIKEHME (Ha TIPOTSDKEHUU psina
JIeT) 00bE€Ma MOCTYIUJIEHUsS] MHOCTPAHHBIX MH-
BECTUIIMI B 9KOHOMMKY PETMOHA;
HenocTaTouyHast 9((HeKTUBHOCTb UCTTOb30BaAHMS
HUMEIOIINXCS B PETMOHE pecypcoB [2];

HU3KMI YpOBEHb HCIIOJb30BAaHUSI WHTEPHET-
TEXHOJIOTUI I aKTUBU3AIMU WHBECTUIIMOH-
Horo pa3sutus [3];

cna0bIil YIET MPU MHBECTUIIMOHHOM PAa3BUTUU
COIMATIbHO-2KOHOMMYECKUX OCOOEHHOCTE
peruoHa [4, 5] u ap.

IMocnegHue Tpu npobaeMbl OoJiee AeTalbHO ObLIU
U3y4eHBI W IIyTH WX peIIeHUs ITOKa3aHBl B paHee
ONyOJIMKOBAaHHBIX cTaThsX. [loaToMy cuctema Me-
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POTIPUSITUI COBEPIICHCTBOBAHUSI WHBECTUIIMOHHOTO
KJIMMaTa B perMoHe HaMM Obljla YCIOBHO pasiesieHa
10 TISATU HATIPaBJICHUSIM.

1. PaunoHanm3anmsi rocylapCcTBEHHOTO Y4JacTusl

B pelIeHUM 3afady MWHBECTUIIMOHHOTO Pa3BUTHUS pe-
TMoHa:

— obecrieuyeHre BHEIPEHUSI CTAaHIApTa AeSITEIbHO-
CTW OPTaHOB UCTIOJTHUTETLHOM BJIaCTU CYObEeKTa
Poccuiickoit @eneparuy 1o (HoOpMUPOBAHUIO
0JIarOTNPUSITHOTO MHBECTUIIMOHHOTO KJIMMaTa
B pETUOHE;

— TIo[IepKaHue OI0IKETHOM TUCITUTUTMHBI U TTOUCK
HOBBIX MCTOYHMKOB W MEXaHU3MOB OIOIKET-
HOTO Y4YacTUsi B MHBECTULIMOHHOM pPa3BUTUH
pervoHa;

— aKTUBU3alMsl B3aWMOACCTBUS MPAaBUTEILCTBA
OpeHOyprckoii 00JacTi ¢ MeEXIYHApPOIHbIMMU,
(benepasbHBIMU U pETUOHATEHBIMU MHCTUTYTAMK
WHBECTUILIMOHHOTO Pa3BUTHS B paMKax MpaBo-
BOTO TIOJIS;

— aKTUBU3allMsl B3aUMOJIEHCTBYSI C HAyYHO-00pa-
30BaTeIbHOI chepoli pernoHa 1o mpopadboTKe 1
peanu3aluu pelieHuii KaIpoBOoro, WHHOBAIIM-
OHHOTO, TEXHOJIOTMYECKOTO, amanTallliOHHOTO
W HAyYHO-METOJANYECKOTO O0eCTieueHUsT NHBe-
CTULIMOHHOTO Pa3BUTHSI PETHOHA.

2. AKTHMBU3alMSl BHYTPUPETMOHATBHOTO TIOTEH-

1MaJla MHBECTUIIMOHHOTO Pa3BUTHSI PETMOHa:

— pa3paboTKa, peaju3als, a TakXke aKTUBHAas
MOJIepKKa COIMaJbHO W TIPOU3BOACTBEHHO
3HAYMMBIX WHBECTUIIMOHHBIX TIPOEKTOB;

— BDKOJIOTU3AllMsI arpapHOTO M MPOMBIIUIEHHOTO
TPOM3BOJICTBA;

— CO3IaHue Y TPOJIBIKEHNE PETUOHAIbHBIX OpeH-
JIOB;

— BHeIpeHUe dHeprocOeperammx TeXHOJIOTHI;

— cTabwin3anuysi BHyTPpUPEeTnOHATbHBIX MHBECTH -
IIMOHHBIX UCTOYHUKOB;

— OpueHTaIus Ha 0oJiee IMMPOKOEe NCITOTb30BaHNE
ceTeBbIX (DOPM WHBECTUIIMOHHOTO Pa3BUTHS
pervoHa.

3. CoBepllleHCTBOBaHUE KaJPOBOTO OOECTIEUeHUS

WHBECTULIMOHHOTO Pa3BUTHUSI PETUOHA:

— WHTEJUIEKTYaIn3alusl MPOU3BOINUTEIBHBIX CHUIT
B pETUOHE;

— COBEPIIEHCTBOBaHUE IPOOJEMHO OPHEHTUPO-
BaHHOI ITOATOTOBKH, TMEPETIOATOTOBKU M TO-
BBILIEHUST KBAIM(UKAIIMN KaIpOB;

— aKTUBM3aIMsI 3KOHOMUWYECKON MOOMIBHOCTU
MpodecCMOHANBHBIX KaIpoB U KOJUIEKTUBOB B
cepe Manoro u cpemHero MpearnpuHUMATEb-
CTBa U B COLMaNbHON cdepe;

— mHbOpMaIMOHHAsT U KaapoBasi TOIAepKKa NH-
BECTUIIMOHHON JIeSITeIbHOCTH;

— y4acTue COTPYIHUKOB HaydHO-00pa30BaTeIbHOM
C(bepbl perruoHa B agarTaiinum, COBEPIICHCTBOBA-
HUN U pa3pa60TKe MHHOBAlIMOHHLIX MTPOAYKTOB
U PELIEHUI.

4. an/IBI[C‘ICHI/IC BHCUITHUX I/IHBCCTI/IHI/Iﬁ B 9KOHO-
MUKY pEruoHa, MHTCrpalusAa B q)eﬂepaﬂbHBIC 1 MHUPOBLIC
MHBECTUIITMOHHBIC ITPOLIECCHI:

— IMPUBJICYCHUEC M aJallTallvd B PEIrMOHEC HOBBLIX

TEXHOJIOTUU U 3HAHWW;

— INPUBJICYCHUE B PCI'MOH BHCIIHUX MHBCCTULIN-
OHHBIX PECypCcoOB Ha MpUHLIUIIAX 3(hHEKTUBHO-
CTHU, CO].[I/I.':UIBHOﬁ 3HAYUMOCTU U COBMECTHOTO
(drHAHCUPOBAaHUSI MPOEKTOB;

— IMOJIOKUTECIBHOEC HWHBECTULIMOHHOC ITO3ULINO-
HupoBaHue OpeHOyprckoir obsactu B PD u
Pa3IMYHbIX CTpaHax.

5. ObecneyeHre paBHOTO TOCTYIA MPEANPUITUI K
WHBECTULHMOHHBIM MCTOYHMKaAM U MHHOBALIMOHHBIM
TEXHOJIOTMAM MOCPEACTBOM pPaCIIMPCHUA IICPCUHA
IIPOCKTOB, BOLICAIIMX B PEECCTPp IMPMOPUTCTHBIX WH-
BECTULIMOHHBIX MPOeKTOB OpeHOYyprcKoi 0oaacTu.

Z[aHHOC HarpaBJICHUEC IIpeariojgaract peajin3alnio
MepBOOYEPETHON NOIACPXKKA MHBECTULIMOHHBIX ITPO-
CKTOB, BOIICAIINX B pECCTP MPUOPUTCTHBIX MHBECTUILIN -
OHHBIX MpoeKTOB OpeHOyprckoii ooaacTu (Ha 001IyI0
CyMMY MHBecTULIMA B 42,8 mipa py0.), a TakxkKe pac-
HIMPECHUEC peeCTpa NMPUOPUTECTHBIX MHBECCTUIITMOHHBLIX
npoekToB OpeHOyprckoi 061acTu 3a CYET BKIIIOYEHUST
IIPOCKTOB pa3JIMYHbLIX BUAOB 3KOHOMUYECKOM OCATCIIb-
HOCTHU, BCCMCPHYIO IIOAACPXKKY HWHBCCTUIIMOHHBLIX
IIPOCKTOB U3 pE€eCTpa MNnpu pcajin3aliviu.

Peamxmauml IPEITOKECHHDBIX Ha]'[paBI[CHI/Iﬁ COBEp-
HIEHCTBOBAHUA MHBECTULIMOHHOTIO KJIMMaTa ITO3BOJIUT
IOBBICUTb MHBCCTULIMOHHYIO ITPUBJICKATCIbHOCTD
PErMOHAbHON 3KOHOMMKU U €€ CIIOCOOHOCTb K 3(-
(beKTI/IBHOMy NWHBCCTULITMOHHOMY, pPEC3YJbTaTUBHOMY
COIIMaJIbHO-3KOHOMUYCCKOMY U ITPOU3BOACTBCHHOMY
Pa3BUTHUIO.

JlurepaTypa

1. Cratuctnueckuit exeromHuk OpeHOyprckoit o6mactu. 2013:
crat. ¢6. / Openoyprctatr. Open6ypr, 2013. 528 c.

2. Kopa6eiinukos M.H., Cnemnno C.M., Kopa6eitHnkoBa O.A.
PecypcHble MpPEnnoChUIKM COBPEMEHHOTO PAa3BUTHUST KJIacTe-
poB B OpeHOyprckoii obmactu // UsBectusi OpeHOYPrckKoro
TOCYIapCTBEHHOTO arpapHoro yHuBepcuteta. 2013. No 4 (42).
C. 163—167.

3. EpmakoBa K.A., Kopa6eitHuko M.H. HayuHo-TexHuueckuit
MPOrpecc Kak OCHOBA COIMATbHO-IKOHOMHYECKOTO Pa3BUTHSI
pervioHa // BectHuk OpeHOYPrcKOro rocynapcTBeHHOTO YHU-
Bepcuteta. 2013. Ne 3. C. 202—-208.

4. Kopab6eitnukos U.H., EpmakoBa XK.A., CuHiokoB A.A. YripaB-
JIeHHE HAyYHO-TEXHUYECKUM Pa3BUTHUEM PETMOHATBHOTO TPO-
MBIIJICHHOTO KOMIUIEKCA HAa OCHOBE KJIACTEPHOTO rmoaxona //
BectHuk Yp®Y. Cepust: DkoHomuKa u ynpasienue. 2013. Ne 2.
C. 47-61.

5. Kopa6eiinukos M.H., Kopa6eiinukoBa O.A., Crienmios C.M.
HWcnosb30BaHre MHTEPHET-TEXHOIOTHIT KaK (DaKTOp aKTHBU3a-
MU MHBECTUIIMOHHOTO Pa3BUTHSI PETMOHATBHOTO MPOU3BOJI-

cTBeHHOTO KoMIutekca // U3Bectusi OpeHOYprckoro rocymap-
CTBeHHOTO arpapHoro yHuBepcutera. 2014. Ne 1. C. 205-207.

198





