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DuHaHCOBHIN aHAIN3, MCTIOIb3YS CIIeIIN(UUSCKIEC
METOIBI M TIPUEMBI, TIO3BOJISICT OMPEICTUTD TTapaMe-
TPHI, JAlOIIe BO3MOXHOCTh OOBEKTUBHO OIICHUBATh
(GUHAHCOBOE COCTOSTHUE MPEAITPUSITHS.

TocymapcTBo peryaupyet poBeaeHIe GPUHAHCOBOTO
aHaiM3a B HamboJee BaXXHBIX cIydasx. Paccmorpum
OCHOBHBIC OMUIIMAIbHBIE METOOWKM aHamm3a (Gu-
HAHCOBOTO COCTOSIHMSI OpraHM3alldii (B CTaTbe HeE
paccMaTpUBAIOTCS METOOWKM aHainu3a KPEeOUTHBIX,
CTPaxOBBIX OPraHM3alLIMI, MTHBCCTUIIMOHHBII aHAIIN3).

AHamM3y 1 MOHUTOPUHTY (PMHAHCOBOTO COCTOSTHUS
OpraHu3alnit, HAXOISIIUXCS B KPU3UCHOM CUTYallnH,
TOCYIapCTBO BCEIIa YAESIO MODKHOC BHUMaHHUE —
CYIIECTBYET LIEIBINA PSII METOIMK, TIOCBSIIIEHHBIX 3TOMY.

[IpenBapuTenpHBI aHAIN3 PUHAHCOBOTO COCTOSI-
HUSI, IPOBEACHHBIN B COOTBETCTBUH C TTOCTAHOBJICHUEM
IIpaBurenbctBa P® ot 20.05.1994 . Ne 498 «O He-
KOTOPBIX Mepax I10 peaJM3allii 3aKOHOAATeJIbCTBA O
HECOCTOSITCTLHOCTH (0AaHKPOTCTBE) MPEATIPUSTHIN»
IOJDKEH OBIT OOOCHOBATh PEIICHUS O IMPU3HAHUM
CTPYKTYpbl 0OajilaHCa HEyNOBJIETBOPUTEJIbHOU, a
npennpusaTus HeraréxecnocooHsiM [1]. Heyno-
BJICTBOPUTEILHYIO CTPYKTYPY OajaHca Ipenjiaraioch
OIpeACISITh TIPU ITOMOIIMM KO3(DhUIIMeHTa TeKyIIei
JIMKBUOHOCTA U KO3 UIIMEHTa 00eCIIeYeHHOCTH
000pPOTHBIMU cpencTBamMu. KpuTmueckoe HIKHEE
3HaYeHME KOG PUIIMEHTOB yCTaHABINBAJIOCH 03 yI€Ta
OTpacIeBO# TMIPUHAMICKHOCTH W SIBHO BHIIIIE CPEITHUX
3HaueHui 1o npeanpusaTuam P®. OeHKy peaabHBIX
BO3MOKHOCTEH BOCCTAaHOBJICHUSI TIATEXKECITOCOOHOCTH
MIPEATIPUSTHN TTPeIIaraioch IPOBOIUTH ITPY ITIOMOIIN

Ko3(ppuimeHTa BOCCTAHOBJIIEHUS INIATEKECITIOCO0-
HOCTH, KOTOPBIA TIpUHUMAI TIpUeMJIEMbIe 3HAYCHUS
JINIIb TIPU poCcTe KOAGPUIIMEHTa TEKYIIeH JTUKBUI-
HOCTH. MeTomMKa IMpakKTUIeCKU He TIpeaycMaTprBaia
BO3MOXHOCTHA IIPMHUMATh KaKWe-IN0O IEeCTBUS B
OTHOIICHUY U3MEHEHUS TTOJIMTUKHU YIIPaBICHUS 000-
POTHBIMHU CPEICTBAMU TIpeAnpusITHs. ENTMHCTBEHHBIM
JIOCTOMHCTBOM SIBJISIETCS €€ IIPOCTOTA.

MeTtoauka HbiHe yripa3nHEHHOI DCDO PO no cux
nop ucnonbdyercst DHC PO, Mun3apaBcopa3BUTHUS
P® u Ta. mpu aHanms3e (GUHAHCOBOTO COCTOSTHUS
HaJIOTOTUIATEIBIINKOB, OPraHU3alMii — ToJIyJaTeseit
myTéBOK U I1p. OCHOBHOM yIIOp B METOMMKE, HA HAII
B3IJISII, JeTaeTcs Ha aHaau3 3ago/pkeHHoCTH (K5—K9)
M TIOKA3aTeJIN MCIIOJTHEHUS 003aTeIbCTB TIepen (hu-
CKaJIbHO# cucteMoii rocymapctBa (K22—K26), uro
onsuto obycioBieHo HemasiMu @CPO POD. B cocrase
ko3¢ dummeHToB ecTh KoahbuimeHnT K2 — momus me-
HEXHBIX CPEJICTB B BBIPYUKE, T.€. TIOIIBITKA IIPUBIICYb K
anamu3y 1 popmy Ne 4 «OTYET 0 IBUKEHNU JEeHEXKHBIX
CPEICTB», TOrIa KaK OOJIBIMMHCTBO METOIUK OTPaHU-
YMBAIOTCS aHAJIM30M OajaHca U OTYETA O MPUOBLISX U
yOBITKaxX (0TYéTa 0 (PMHAHCOBBIX PE3yJIbTaTax).

MertonuKa ycTaHaBIMBAaeT IOPSIOK pacdyéra Io-
KazaTeleil (DMHAHCOBOTO COCTOSHUSI CETbCKOXO03Sii-
CTBEHHOTO TOBapOIIPOM3BOIUTEIIS, YYIUTHIBAEMBIX TP
OIpeAeIICHUH YCIIOBUI PECTPYKTYPHU3AIIAN TOITOB [2].
Jnsa oneHKn (MHAHCOBOTO COCTOSTHUS MCITOJB3YIOT-
cs1 6 KO3(PUIMEHTOB JTUKBUIHOCTY U (UHAHCOBOIL
YCTOMYMBOCTH, 3HAUCHME KaxXmoro KoadduimeHTa
OLICHMBAETCS B 0ajUTaX B COOTBETCTBUM C YCTAHOBJICH-
HBIMU KPUTEPUSIMU, 1 TI0 CYMMe 0aJJTOB OIIpeACIISICTCS
i (pUHAHCOBOM YCTOMYMBOCTU mpenrnpusatus. T.e.
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UMEETCSI BO3MOXHOCTb MPOBECTU 0oJiee NETaTbHYIO
OIIEHKY, HEXeNW TPU HaJIWIUU €IMHCTBEHHOTO pe-
KOMEHIyeMOoro 3HaueHus. MUHYcOM, Ha Halll B3IJISI,
SIBJISIETCST TO, YTO JIMKBUIHOCTb M YCTOMYMBOCTh pac-
CMaTpUBAIOTCSI B OTPBIBE OT OlLIeHKU 3 (PEKTUBHOCTH
JIESTETbHOCTH TPEATIPUSITHSI.

B IpaBunax nposeneHUst apOUTPaKHBIM YITPABJISIO-
UM (GUHAHCOBOTO aHaU3a TePMUH «(UHAHCOBBIA
aHaJIU3» TOHUMAIOT IIUPE, YeM B YYEOHOU 5KOHO-
Muueckoil nuteparype [3]. B wactHocTtH, B cocTaB
(rHaHCOBOTO aHaMM3a B MpaBUJia BKIIOUYEHbI: aHATNA3
¢prHaHCOBBIX KO2(hGUIIMEHTOB; aHAJIU3 XO3SUCTBEH-
HOM, UHBECTULIMOHHON U (DMHAHCOBOM NESTEIbHOCTH
JIOJDKHUKA, €ro TOJIOKEHWE Ha TOBAPHBIX W MHBIX
pBbIHKaX; aHaJM3 aKTMBOB M IaCCMBOB Ha IpPEIMET
BBISICHEHUS] BO3MOXHOCTU BOCCTAHOBJICHUS TIIaTEXKE-
CIMOCOOHOCTH; aHAJIU3 BO3MOXHOCTU 0€3yOBITOUHOM
JIeSITETbHOCTH TIpeAnpusiTUs. Paciimpenue moHSATUs
BBI3BAHO XKEJIaHWEM YYecTb TpeboBaHUS 3aKOHa O
0aHKPOTCTBE, KOTOPbIA CBSA3BIBAECT 3aa4y MPOBEACHUS
(prHaAHCOBOTO aHAIU3a C BO3JIOXKEHHOI Ha apOUTpax-
HOTO YIpPaBJISIONIEro 3alayeil OLIEHKU BO3MOXHOCTHU
BOCCTAHOBJICHUSI TIJIATEXKECMOCOOHOCTU JOJKHUKA.
AHanm3 aKTHBOB M TACCUBOB MTPOBOAUTCS IS TOTO,
YTOOBI C/EJIATh BHIBOJBI O BOBMOXKHOCTH PaCIIaTUTh-
Cs TIO JOJITaM 3a CYET MPOAAXU UMYILEeCTBA. AHAIU3
pa3HBIX cep AeaTeTbHOCTU MPEANPUsITHAS U ero Tmo-
JIOKEHUST Ha PhIHKAX MTa€T BO3MOXHOCTb ONPEACTUTh
MepCIeKTUBbl JaJibHelIeld paboThl TPEANPUSTHS.
AHaJIN3 BO3MOXHOCTU 0€3yOBITOUHON JeATETbHOCTU
TTO3BOJISIET BBISICHUTD ITEPCIIEKTUBBI pacuyéra ¢ Kpeau-
TOpaMU 3a CYET TeKyIleil paboThl U HAKOIUIEHUS MPU-
ObLTM. 3HAYMTETLHBIM MUHYCOM HE CaMOI METOIMKH,
a e€ peaJiM3allMM SIBJIIETCS TO, YTO 3a4acTylo M3-3a
OTCYTCTBUSI HEOOXOIMMBIX JaHHBIX M JOKYMEHTOB
TPOBECTU aHAIU3 TIPEATPUSTUSI-TOJDKHUKA B TIOJTHOM
00BbEME He MPENCTABISIETCS BO3MOXKHBIM.

Mertoauka 2004 . mpuMeHsieTcs IJIs1 MPOBEACHUS
SKCITePTU3BI 0 HATMYWHU (OTCYTCTBUMN) Y TIPEATTPUSTUI
MPU3HAKOB (PUKTUBHOTO WJIM TIpeJHAMEPEHHOTO
baHkpotcTBa [4]. Ha mepBoMm a3Tame ompeaeaeHus
MPU3HAKOB TIPOBOAUTCS aHAIN3 KO3(POUIIMEHTOB
TUTaTEXECITOCOOHOCTU, HA BTOPOM — aHAU3UPYIOTCS
CEJIKY TIPENTTPUSITUSI-TOJKHUKA U IEHCTBUSI OPTAaHOB
yIpaBJIeHUsT MOJDKHUKA Ha TIPEIMET COOTBETCTBUS
3aKoHOAaTeabCTBY PD, a TakkKe BBISIBIISIOTCS CIETKU
C YCJIIOBUSIMU, HE COOTBETCTBYIOIIMMM PBHIHOYHBIM,
TTOCTY>KUBIIIME TTPUYMHON BOZHUKHOBEHMS WU yBe-
JIMYEHUST HETIaTEéXeCIOCOOHOCTH Y TIPUYMHUBIIINE
peaibHbIi yiiepd AOKHUKY B IEeHEXHOW (hopMme.

Mertoauka 2006 I. ycTaHaBIMBAET MOPSIOK y4ETA
U aHaM3a (DMHAHCOBOTO COCTOSIHUSI CTPATErMYeCKUX
MpeanpusITUil, a Takxke HabOp CBeICHU 151 TPOBeIe-
HUS TEKYILEero aHaau3a GUHAHCOBOTO COCTOSTHUS 9TUX
MPEANPUSATUAIN U OpraHU3alWii U UX TIaTEKECITOCOOHO-
CTHU B LIJISIX BOBHUKHOBEHMUSI yTpo3bl 0aHKPOTCTBA [5].

B metonuxke 2011 . paccmaTpuBaloTCs IOKa3aTeau
U KPUTEPUU, IO KOTOPBIM PeliaeTcsl BOIPOC O MPeao-
CTaBJIECHUU OTCPOUYKU WUJIU PACCPOYKHU [0 OCHOBAHUIO,

npeaycMoTpeHHOMY Hatorobim kogekcom PO [6]. Pe-
LIEHKE TPUHUMAETCS HAa OCHOBAaHU Y aHAIU3a 3HAYEHU I
MoKasaTeJIeil: CTeNeHb MIATEKECIOCOOHOCTH MO TeKY-
UM 00s13aTeNbCTBAM (B Mecslax) U Koa(pduuuneHt
TEKYILe! TMKBUAHOCTU U JAHHBIX O YUCTOU MPUOBLUIH,
KPaTKOCPOYHBIX 3a€MHBIX CPEACTBAX, KPEAUTOPCKOMN
3a0/KeHHOCTU U Ap. [Topsimok pacuéTta mokasartesneit
AHAJIOTUYEH TMOPSIKY, PACCMOTPEHHOMY B IpUKa3e
MuHsKoHOMpa3BUTHsI ¥ TOproBin P o1 21.04.2006 T.
Ne 104 (pem. 13.12.2011), u3MeHeHHST B KOTOPBIi
obutn BHeceHbl B 2011 . [5]. T.e. MOXXHO TOBOPUTH
0 MonbiTKe MMHAPKOHOMPA3BUTUS YHUMPUIIMPOBATH
METOAMKHN (PMHAHCOBOIO aHaJIn3a, Mo KpaltHel mepe,
MPUMEHSIOIIUECS B CXOXUX YCIOBUSIX.

B mpukaze MwuHsKoHOMpa3putuss PO No 211,
DOCDO PD Ne 295 ot 28.06.2001 1. «O mpUMeHEHU
IMoctanosnenus IIpaBurenberBa Poccuiickoit deme-
pamuu ot 03.09.1999 . Ne 1002» ycraHaBIMBaeTCSI
MOPSIOK MOATOTOBKU 3aKJIIOYEHUI IO MporpaMmam
(pviHAHCOBOTO O3[0POBJAEHUSI OpPraHU3aLUN, UMEI-
IIMX CTpaTeruyeckoe 3HauyeHWe IS HallMOHAasb-
HOl 0€30MacHOCTU TOCyAapCTBa WJIM COLUATbHO-
5KOHOMUYECKYI0 3HAYMMOCTb. [Ipeniaraercs nposectu
aHaau3 (UHAHCOBOTO COCTOSIHUSI OpraHW3alluu |
MPUYUH HEOOXOIUMOCTH ET0 030POBJIEHUS, KOTOPBIA
JTOJKEH cofiepKaTh aHAIU3 TUKBUAHOCTU, (PUHAHCOBOMA
YCTOMYMBOCTHU, J€I0BOI aKTUBHOCTU OpraHU3all1u, 3a-
TpaT MO Pa3IMYHbIM BUAAM MPOAYKIIAU U IMTOTYYEHHBIX
(GUrHaHCOBBIX pe3yabTaToB. JlaH HabOp 00sI3aTEIbHBIX
KO2(PULIMEHTOB U MOPSIOK UX pacuéta. CTpyKTypy
ce0eCTOMMOCTHU MpeiaraeTcs CpaBHUBATh CO CTPYK-
Typoit B 1989—1990 rr. wnau B Apyroi rom, KOTOPbIi
MOXHO CYUTAThb TOIOM (PUHAHCOBOW CTaOMJIBHOCTH.
OcranpHble TTOKa3aTequ CIenyeT pacCMOTPETh B IU-
HaMUKe 3a Ba TO/la U CHelaTh BBIBOABI O «OOJIEBbBIX
TOYKax» (DUHAHCOBOTO COCTOSIHMSI M HAIpaBIEHUSIX
(pvHAHCOBOTO 0310POBJIEHMUS.

K meToaukam, KOTOpble JAIOT BO3MOXHOCTb MTPO-
BECTU KOMIUIEKCHBIN (hMHAHCOBBIN aHAIW3, HA Hall
B3IJISIM, OTHOCSITCS CJIEAYIOIIME.

28 nos6ps 2002 r. TockoMmctat Poccuu yrBepaui
METOAOJOTMYEeCKUE PEeKOMEHAAIUU IO MPOBEACHUIO
aHanu3a (UHAHCOBO-XO3SIMCTBEHHOW AesTeIbHOCTU
opranuzaumii [7]. OHu He ObLIM OMyOJMKOBaHbI B
nevatu, HO nocTyrHbl B CITC «KoncynsranTIliocs
u «lapant». CoracHo M ananu3 OX]I BKIOYaeT B
ce0s1 aHaJIM3 UMYLIECTBAa OPraHU3alMil U ICTOUHUKOB
ero ¢hopmupoBaHus (CTPYKTYPHBIN U TMHAMUYECKUI);
AHAJIU3 TJIATEXECTTOCOOHOCTU U (PUHAHCOBOM YCTOM-
YUBOCTU (KO3(PUIIMEeHTHBII); aHaIu3 (PUHAHCOBBIX
pe3yabTaToB opraHu3aluii, 3¢ GEeKTUBHOCTU UCTTOIb30-
BaHUS aKTUBOB U UCTOYHUKOB UX (hOPMUPOBAHUS (KO-
3(hGULIEHTHI peHTa0eIbHOCTH ); OLIEHKY (PHAHCOBOTO
cocTtosiHug opraHuzauuii. K mirocam 3Toit METOAMKU
cjenyeT OTHECTU TO, YTO MO MPUBOAUMBIM KO3 du-
LIMEHTaM JaHbl PeKOMEHIyeMble 3HaYeHUS (XOTs U 6e3
oTpaciieBoit nuddepeHInalN ), UMEETCs ITpuemieMas
METOAMKA COMOCTABAEHUS aKTUBOB U 00513aTEIbCTB 1O
CKOPOCTU MX OOpallleHUs W TOoTallleHUs, MPUBEIEHbI
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KPUTEpUM JJIT OLEHKW (DMHAHCOBOTO COCTOSTHUSI B
1I€JIOM TIO IITKaJIe «OTIMYHO — HEYTOBJIETBOPUTETLHO»
¢ y4€TOM IMHAMMKM TToKa3aTesieil. B kauecTBe MuHyca
clenyeT OTMETUTh OTCYTCTBHE aHallM3a IEHEXKHBIX
TTOTOKOB TIPENTTPUSITHSI.

B uensx noseiieHus 3pHeKTUBHOCTY yTIpaBIeHUS
TOCYIapCTBEHHBIM MMYIIECTBOM U YCWJIEHUSI OTBET-
ctBeHHOCTH pykoBoauTeneit @I'YTI u ipencraButeneit
uHTepecoB P® B opraHax ympaBlieHUSI OTKPBITHIX
aKIIMOHEePHBIX OOIIECTB, aKIIUU KOTOPBIX HAXOISATCS
B (enepasibHOI COOCTBEHHOCTH, OBUIM YTBEpXKIE-
Hbl Metoauuyeckue pexkomenmanuu ot 10.07.2000 r
[8]. B HuX ykasbIBaeTcs, 4TO B MpoOliecCe aHaIu3a
(vHAHCOBOW OTYETHOCTM PEKOMEHIYETCS pellaTh
cleaylolre aHAIUTAYEeCKUe 3adadyu: aHanu3 Qu-
HAHCOBOTO COCTOSTHMSI 1O JaHHBIM OajaHca; aHaJlu3
JIMKBUIHOCTU OyXrajJTepcKoro OajaHca; pacuéT u
olieHKa (DMHAHCOBBIX KOX((MUIIMEHTOB; oNpeaese-
HUE XapakTepa (PMHAHCOBOW YCTOWYMBOCTH, PacU€T
U OlleHKa (PMHAHCOBBIX KO3(MDOUIUEHTOB PHIHOYHOMN
YCTOWYMBOCTH TI0 JAHHBIM OTYETHOCTH; OOII1ast OlIeHKa
JIEJIOBOM aKTUBHOCTHU TIPEATNIPUATHI U aKIIMOHEPHBIX
obiecTs. B omiMune OT APYrMX METOIMK, IOPSIOK
pacuéTta Koo ULIMEHTOB HE paccMaTpUBaeTCsl, BU-
JIMMO KO3 PUIIMEHTBI CUMTAIOTCS 00IIIeN3BECTHBIMU.
PexoMeHyeMble 3HaU€HUST TAKXKE OTCYTCTBYIOT, TTPE/I-
JIOXKEHO JIMIITh aHAIM3UPOBATh ITOKA3aTeId B IMHAMUKE.
B pa3BuTue 3TOTO0 pacmopsokKeHMST ObUTA BBITTYIICHBI
BEJOMCTBEHHBIE PACIIOPSIKEHUSI M TIPUKA3bI.

MeTonuKy OLIEHKM CTOMMOCTU YMCTHIX aKTUBOB
TIPUMEHSTIOTCSI: KOMMEPUYECKUMU TIPEATIPUITUSIMU —
Kak MeToIUYecKash OCHOBa JUISI pacuéTa BETUYMHBI
YUCTHIX aKTUBOB, KOTOPasi UCTIOJIb3YETCSI JIJIST OTIpeie-
JIEHWST pa3IMuyHbIX (DMHAHCOBBIX IOKa3aTeeil mpu
MPOBEJEHUM BHYTPEHHETO (PMHAHCOBOTO aHaIU3a;
ayIUTOPCKUMU KOMITAaHUSIMU — IS pacuéra BeJv-
YUHBI YUCTHIX aKTUBOB KOMITAHUM-KJIMEHTA; B CTydae
eciu ata komnaHust — AO, 00O, TI'VII, crpaxoBas
opraHM3alus, OpraHM3aTop a3apTHBIX UTP U T.JO. —
IUIs pacy€Ta BEJIMYMHBI YMCTHIX aKTUBOB CBOEH Op-
raHM3aln, KOTopas pacKpbiBaeTcsl B OTYETHOCTH
[9—11]. B 2014 1. Bbi1ien npuka3d MuHpuHa, KOTOPbIit
YCTaHOBUJI OOIITYI0 METOIMKY JIJISI BCEX OpTaHMU3alINiA,
KpOMe KPEIWTHBIX OpraHu3alnil W aKIMOHEPHBIX
MHBECTULIMOHHBIX (oHIOB [12].

B PecnyOnuke bamkopToctaH B Lesix obecre-
YEHMS eMHOTO TIOX0/a MIPU TTPOBENEHUYN TPOBEPOK
U TIPUHSITHS HA OCHOBE MX PE3YJIbTAaTOB PELIeHUI O
BO3MOXXHOCTU (HEBO3MOXHOCTH) IPEIOCTaBICHUS
OIOIKETHBIX KPEAUTOB M TOCYIapCTBEHHBIX TapaHTHUIl
TIPUMEHSIETCST METOAMKA, YTBepXKIEHHAas [IpaBuTenb-
ctBoM PB 21.12.2004 . Ne 246 [13].

ITpoBepka (hrHAHCOBOTO COCTOSIHUS OpTraHU3aAIUN
BKJTIOYAeT B ce0sT aHAJIU3 U OLIEHKY MMYIIIECTBEHHOTO
MOTeHIIMAJIa OpraHu3alK (CTOMMOCTh, CTPYKTYpa 1
HUCTOYHUKM (POPMUPOBAHUSI UMYILIECTBA), OIIPee/IeHIE
rnokasateyieil e€ (bMHaHCOBOW YCTOMYMBOCTU, OLIEHKY
TUTATEXECTTOCOOHOCTH, TUKBUAHOCTU, PEHTA0EIbHOCTHU
U nenoBoii akTuBHOCTU. I[lokazarenu ¢uHaHCOBOM

YCTOMYMBOCTU U JIMKBUIHOCTU CPABHUBAIOTCS C
HopMmaTuBamMu. Pacu€r um aHaiu3 mokasaTeseil, oT-
paxarollux HaIMYKMe, pa3MEelIeHUE U UCTIOIb30BaHUE
(prMHAHCOBBIX PECYPCOB OPTaHU3ALUU, TPOBOJUTCS 1O
MTaHHBIM Oyxrajtepckoir oTyéTHocTU. CiieayeT oTMe-
TUTb, YTO MIPETYCMOTPEH aHATU3 AMHAMUKU ABVKEHUS
JIEHEXHBIX CPEACTB MPEANPULTUS, UYTO MPAKTUYECKU
OTCYTCTBYET BO BCE€X OCTaJbHBIX PACCMOTPEHHBIX
METOAMKAX.

ITokazarenu abCOMOTHON M OTHOCUTENbHOU (DU-
HAHCOBOU YCTOWYMBOCTU, KOTOPBIM AOJKHBI COOT-
BETCTBOBAaTh KOMMEPUYECKHE OPTaHU3ALIU U, KeTatolue
y4acTBOBaTh B IMIPOEKTAX C UCIIOJIb30BAHUEM OIOIKET-
HBIX accurHoBaHUii MHBecTummonHoro donma PO,
yTBepxaeHbl [14]. B kauecTBe abOCOMIOTHBIX MOKa3a-
TeJieli TPUMEHSIIOTCS TTOKa3aTe/b BETUYMHBI YUCThIX
aktuBoB (YA) u mokaszaTesb NMPUOBUIM [0 BbIYETA
pacxoJ0B MO MPOLEHTaM, YILJIaThl HAJIOTOB U aMOPTU-
3aunoHHbIX otynciaeHuii (EBITDA). [Tpuuém maércs
BeCbMa HEOXMJIAaHHOE peKoMeHayeMoe 3HaueHue YA,
OHM JIOJKHBI OBITh MPOCTO OOJIbIIIE HYJSI, TOTAA KaK
00b19HO YA CpaBHUBAIOTCS C BETUYMHON COOCTBEHHOTO
KanuTajia — CIIOCOOHO JIV TPEeNNPUSITUE TPEYMHOXHUTD
KamnuTaj, KOTOPbIM €r0 HaJeJWIu COOCTBEHHUKU.

B kauecTBe OTHOCUTEJIBHBIX MOKA3aTe el Mpeaio-
>KEHbI ABE TPYIIbI MOKAa3aTeel: MoKa3aTesu, XapaKTe-
pU3YIOIIKE CIOCOOHOCTh KOMMEPUYECKOI OpraHu3aiuu
OTBEYaTh MO CBOUM JIOJTOCPOYHBIM 00s13aTeIbCTBAM,
U nokaszatesau 3(pPeKTUuBHOCTU fedTeIbHOCTU. CTporo
roBopsi, nokasareju 3¢Gp¢GeKTUBHOCTU (3[eCh MOKa-
3aTeJI JTUKBUIHOCTU U PEHTAO0EJIbHOCTU) — 3TO OT-
JIeJIbHBIA acneKT (PMHAHCOBOTO aHaIW3a, OTJAUYHBIN
OT (DMHAHCOBOI YCTOMYMBOCTU. BO3MOXHO, 3TO Mo-
MbITKA IpUIATh (GUHAHCOBOMY aHATN3Y KOMILJIEKCHBIH,
LIEJIOCTHBIA XapakTep BOIMPEKU 3asIBJIEHHOMY Y3KOMY
acreKkTy aHau3a TOJIbKO (PMHAHCOBOI YCTONYMBOCTH.

ITpuka3 Munskonompassutusi Pb ot 05.03.2012 .
No 40 ToTHOCTBIO KOTIMPYET MPEBIIYIITYI0 METOTUKY [ 15].

Takoke pa3TMuHbIE BEAOMCTBA TPEOYIOT MPOBEACHUS
aHanu3a (DMHAHCOBOTO COCTOSIHUS MPEANPUSTUS WU
€r0 OTIEJIbHOTO aCIeKTa B LeJISIX MOATBEPXKACHUS COOT-
BETCTBUS YCTAHOBJIEHHBIM KPUTEPUSM U TPEOOBAHUSIM.
Metonuku, Mo KOTOPBIM IMTPOBOJUTCS aHAJIU3 B TAHHBIX
cllyyasix, OOBIYHO Y3KOCHEUMaJIbHBI U, YTO BaXHO,
cofiepKaT oTpacjieBble HOPMATUBHbIE 3HAYEHUSI.

Tak, MeToauka, yTBep>KAEHHASI MMOCTAHOBJICHUEM
IIpaBurennctBa P® o1 28.01.2006 . Ne 46, npeaycMma-
TpUBaeT ceMb KOa(pduiimeHToB (PMHAHCOBOI yCTONYM-
BOCTU, PACCUUTHIBAEMBIX IO TaHHBIM OYXTaJITepCKOM
OTYETHOCTHU KOOTIEPATUBOB, U HOPMATUBHbBIEC 3HAYEHUS
mo HuM [16].

CuuTaem, 4TO, HECMOTPSl Ha pasjauuue Lejei
(¢rHaHCOBOTO aHA/IM3a, MTPOBOAMMOIO rOCOPraHaMHu,
€CTh HE0OXOAMMOCTb U BO3MOXHOCTb CO3[1aTh €AUHYIO
KOMILJIEKCHYIO METOIMKY aHaIn3a, KOTOPYIO 3aTeM yKe
aanTUpPOBaTh K KOHKPETHBIM 3aJayaM, WCIMOJb3YS
OTpacyieBble PEKOMEHIyeMbl€ 3HAYEHUST, KOPPEKTUPYS
K02 PULIMEHTH TPUMEHUTENBHO K BULY AEATEIBHO-
CTU, OTPACiIu U Ap.
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